MEDERAL RESERVE
BANK STATEMENT
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Wwithdrawais of Government
Deposits Continued to Be
Shown Last Week.

WAR PAPER LIQUIDATED

Aecceptances  on  Hand and
other Discounts Show Large
Increases.

cpectal Despateh fo Tur Scw.

WasitinaTon, June  28—Continued
withdrawals  of Government deposits
and lguidation of war papar against
subatantinl galus 1n other discotints and
aroeptances on hand are Indicated by
the Federal Reserve Hoard's weekly
ptatement, Golldl reserves show a de-
cline of $17.200,000 for the week and
of about $54,000,000 since June 6, the
Friday preceding the date of removal
of the eold embarge. Federal Resorve
potes In circulation resumed thelr up-
ward course, the increass for the week
elng $10.800,000,

Against a decreaso of §48,400,000 in
e holdings of war paper tha statement
shows Increasen of about $20,000,000 in
other dlacounts and of $29.800,000 in
seeeptances on hand, Considerable pur-
chases of acceptances from member
panke nare reported by the New York
lak for its own account and for other
reperva hanks, An Increasa of $2,200,.-
080 in Treasury certificates s Accom-
panted by an Incrense of $3.400,000 in
the banks' ngeregate Habilities on Fod-
etal Roserva bank notes in circulation.
Totad earming n=eetn show an (ncrease
for the week of $12.800,000,

Net withdeawnls of Governmeant funds
for Che week totailed §87.900,000, mem-
ter barka' reserve deposita ahow a gain
of §84.400,000 and the float carried by
the restrve banks declined $14,500,000,
Other deponita, (heluding forelgn Gov-
ernmont  oredits, show a  conalderable
decreasn for the week., the result of
those changes Dbeing  decrenss in net
deportts  of - $20,800,000, The banks'
reserve ratio shows n decline for the
weakk from 63.6:to 621 por cent

The table whowing the condition of
the bapks (n the system nt the close of
beatness last night follows:
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Syndlonte Makes Optlonal Offers
fo Bteckholders.

Holders of preferred and common
stock of the Ameriean and Britlsh Man-
ufacturing Company are being notified
by Its syndicate managers that tha plan
of resrganization of the company, hav-
ing been approved by ths stockholders,
:m:.:r:na declared operative as of July

Ri provides for the dellvery to svery
holder of a share of preferred stock
of one and a half shares of preferred
stook of Lhe new company, American
and Britlsh, Manufacturing Corporation,
of the total par value of $160 and &
ahare of common stock of the new com-
pany, of §60 in cash. Provision ia made
for delivery to every holder of a share
of common mock & third of & share of
common sock of the new company
without mominel or par value, or §2 In

ADYANCE IN COTTON
[$ NOT SUSTAINED

Gaing at Opening Are Lost on
Heavy Local and Western
Realizing Sales.

The cotton market yesterday was
again under the Influence of heavy local
and Western llquidation, and although
alight galna were recorded soon aftor Its
opening advances wera not wall sus-
tained In Ister dealings, For the first
tims in more than n week bears were
favored by Boulhern weather conditions,
Nelther Eastern nor Western forecasta
meéntioned showwra. The official map,
however, showed some precipitation in
widely weparated sections and cloudy
conditions were reported In part of the
wost Gulf States,

Fall River salea for the week were
matisfactory, the total of 220,000 pleces
‘being the most of any week of the ocur-
ront month. Anothar bullish factor was
A Washington wire which stated that
shipping rates on eotton to Denmark,
Bweden and Dansig had been cut §3 to
$3 a hundred pounds, according to dis-
tance and density of bales.
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New orlcan- Cotton Market,

New Onupaxs, June "l- ‘rices de-

elined In cotton to-day, the market pay-
ing little heed to the sign.ig of the
poaico troaty, The market remained de-
pressed to the close, as follows:  July,
32 65c.; October, §2.70c.; December,
32.50¢ ; Janunry, 32.46¢.; March, 32.30c
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ﬁlADING ON CURB
IS FAIRLY ACTIVE

Industrial Issnes Have Several
Strong Spots and Prices
Show Little Change.

Moderante activity was shown In yes-
terday’a two hour mession In ths outside
market and several astrong spots an-
peared In the Industrial lm. Price
movemenls, as a rule, continued on a
narrow scale and little outside Interost
wna displayed. Among the stronger
rpola In the Industrial llst were Martin
Parry, Lima Locomotive angd United
Retall Stores, the last two selling lo
now high records.

The oll group was rather dull ‘m!
prices moved In & listloss manner. Bin-
clair Connolidated, Sinclair Clulf and Salt
Croek moved within a fractional range.
Transcontinental Ol was in good de-
mand. Btandard Ofl lssues were active,
but Iittle change was noted In price
movamenta

Mining stocks were featureless.

Bonds wers dull,

Total sales and range of prices fol-
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Carransa Stops Ol Drilllng,
Following & mesting of representa-

1

tives of the larger oll companies with
properties In Mexlco yestorday, a state-

ment wnn iswued through the Natlonal |
785, 12.075.00 | Ansocintion for the Protestion of Amer-

| tean Rights in Mexlco to the affsct that

the Carranza  Governmant has sent
| troops into the oll fleldn and through
thieats of viclence stopped all drilling
operations by America and other fors
nl;n countrion Avcording to the an-
| nouncement that nction overrides pso
tests sent to tha Mexican Government

‘..‘.,. which tgers are degosited with ¥. K by the Amorican Government sand of her

'nationa whose Interests le in that couns
tr,.
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